
QuizB.5 – B.6

 1.   A credit card bill arrives in the mail. The annual interest rate is 15%. Find the interest 
charge and the new balance. (Section B.5)

In Exercises 2 – 5, use the payroll statement. (Section B.6)

 2. What is Sally’s hourly wage?

 3. What would you expect Sally’s net pay to be for the entire year?

 4. How much does Sally put in her 401(k) annually?

 5. What percent does Sally pay for Medicare tax?

In Exercises 6 and 7, a credit card company keeps the given percent of the total. 
Find the percent of the transaction the store keeps. (Section B.5)

 6. 3% 7. 4%
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